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Harley-Davidson sets records for DEC 06
quarterly revenue and earnings ISSUE #89

ARLEY-DAVIDSON has
announced record revenus
arvd earnings per share far
its third quarter, Revenue for the
period was $1,64 billion compared
to £1.43 billlion in the yearago
quarter, & 14.3 per cent increasa.
Met income for the quarter was
5312.7 million compared to £265.0
milliar, an inorease of 18 per cent
over the third quarter of 2005, Third
quarter dilited earmings per share
were 5120, a 25 per cent increase
compared to Lagt year's 50,06,
Commenting an the fagumes, Jim
Ziernes, Chisd Exequdive Officey, Harley
Oavadson  said:  “Harlig-Davidsan
defivered record results o both
reveri: and eamngs pa share during
the thid quarter. In  adddicn,
worldwide retsil sales of Hadey-
Davidion motnypdes grew B9 pey
centl during the guarter With four new
models and an afl-new Tadn Cam
96TM  engine  with six-speed
traiamession on Big Twin motoroycles,
th JO0T maadel line has bean 2 big hit
wilh cutbamers.”
Fer the first nime momths of 20806,
the Campany's waridwide whilesale
shipments wiere 256,348 motorcyces.

For the hull year, the Compearry is now
eapecting o shio betwesn 349,000
and 351,000 units

During the fird nine morths of
200, the Campary repurchased 17.2
millien shares of it commoen stock at
& cost of $211.0 millan, In QOcober
the board of dinecioes of Harley-
Davidson aheriged a new share
repurchase program for wp o 20
millian additonal shares

“hs we lock ta the funse,” sad
Ziemar, “the Compary befieves, il wil
continue 1o delier EPS geoweh in the
range af 11-17 per cent annyally
through 2008, We exped éamings
griovwth to b= driven by sofid reenie
growwih, margin impeovement and the
benetits of sirang, free cash flow.”

Rmenue  from  Hasey-Danddaon
maborcedles was $1.29 billian, an
incrase of 5883, 2 milionor 16.5 per
cerrl ower the same pasiod last year
Shipments of Harlay-Davidson
mreriyches fotaled 57045 units, 2n
increase of 9,461 units or 10,8 per
cefd over lasd year's third guarter.

Revenue from Pans and Accessonies
[P&a), which consists of Genune
Moo Pams and Genuire  Motor
ALressanes, nqalked 32434 million,

anmerease of 3173 milion or 7.5 par
cenl oWer  Ehe  year-ago quarter
Aevenie fiom General Merchandize,
whech  comssts of  MatorClathes
cpparel and  collectibles,  otalled
£71.3 mifion, an increrse of 6.7
million ce 10.5 per cont pues thie year
200 quarter.

(ross Mmargen rar the thind qiasmer
of 2006 was 399 percent of revenus
compared fo 3.2 per cent grass
margin for the thard quarter last year,
Third  guarter operacng  margin
inoreased to 26.5 per cent from 25,6
pier cent in the third quarter of 2305,

During the thin quanss, workdeide
efail sales of Harley-Davidson
maboriydies moeased 8.9 per cent cwer
the pricy year guarter Inthe LA, retal
siles of Harey-Davidson: motonopdes
Incregried 6.7 per cent for the quarter.
Ihe heawrasight motomyda industry in
the LL5 increised 0L2 per cent for the
L3 peniod

feqal sales o  Harky-Davidson
MBIV rirw 18.7 per et i
Internatonal markets |!u'i:|g the third
quarter of 2006 compansd ko the thid
quarter of 2005, Third quarser retasd
sales mcreased 13,7 per cend in Lapan;
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‘Written by
Duncan Mosorg
duncan@dealeraarkd. com

AMD's annual World Championship of Custom Bike Hﬂ%ld‘lng‘li:ﬁpfdly’ .
devélaping into a showcase of new and innovative design. One example
is the 7th placed Havoc, built by Wayne Kemp Kustoms

Fhotography by
Harst Ridsler
motographer&i-onling. de

Championship of Custom Bike Busliimg

needs @ very special level of creativity,
‘Wayne Kemp of Wayne Kemp Kustams (WK
has obviously been taking note of current
trends in the world of custom building and
incorposated them into his bike, Haved

Heorvasrer, [Ush Doaving SEer s Jmn Wil

T O PLACE in the top ten at the Warld
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The wewusual il.'rk A unng-u?l :

The Engerwity 126c sotor sparts dual Wik carbs Clean lines hide dever engaeering salutions
g ¥ 1 q
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Hawoc's minute headlamp is Minimal seat support dowhles as

incorparated into the bars upper shock maunt -

10 match the d-!'l:.lﬁ'lng

on lhe rest of the bike
— =
The hars maunt
10 the forks via N
a shat in the g
headstack

Curved license holder wisislly disopears behind the
primary, tha only chie 1o |t sxisbence tha tail light

Mid-controls are ome-offs by
Wiayne Kemp Kostoms
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Wayne Eemp with "Havoe'

Internal cantrols keep the
hars dean

The Frant brake Fesbares a custom bracket 1o
allow it 1o wark with the radlal mount

WAYME KEMP KUSTOMS
Wichita, Kansas, USA

Tel: 316 267 677

E-mail: sales@hikersedge.nat
wiwwbikersedge. nat
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The tank & crafted to allow the thnottks
linse 1o disappaar from wlaw




